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6XEVHFUHWDULD�GRV�5HJLPHV�3UySULRV�GH�3UHYLGrQFLD�6RFLDO

$ 5HVROXomR GR &RQVHOKR 0RQHWiULR 1DFLRQDO � &01 Q� ������ DSURYDGD HP UHXQLmR GH �� GH QRYHPEUR GH �����
DOWHURX D 5HVROXomR &01 Q� ������ GH �� GH QRYHPEUR GH ����� H LQWURGX]LX� GHQWUH RXWURV SRQWRV�� FULWpULRV
UHODFLRQDGRV DRV SUHVWDGRUHV GH VHUYLoR TXH SRGHP DGPLQLVWUDU RX JHULU IXQGRV GH LQYHVWLPHQWRV QRV TXDLV RV
5HJLPHV 3UySULRV GH 3UHYLGrQFLD 6RFLDO � 5336 SRGHP DSOLFDU VHXV UHFXUVRV�

(P UHIHUrQFLD DR GLVSRVWR QD QRYD UHGDomR FRQIHULGD DR DUWLJR �� GD UHIHULGD 5HVROXomR� TXH GLVS}H TXH RV 5336
VRPHQWH SRGHUmR DSOLFDU VHXV UHFXUVRV HP IXQGRV GH LQYHVWLPHQWR HP TXH ILJXUDUHP� FRPR� DGPLQLVWUDGRUD RX
JHVWRUD� LQVWLWXLo}HV DXWRUL]DGDV D IXQFLRQDU SHOR %DQFR &HQWUDO GR %UDVLO REULJDGDV D LQVWLWXLU FRPLWr GH DXGLWRULD H
FRPLWr GH ULVFRV� QRV WHUPRV GDV 5HVROXo}HV &01 Q� ������ GH ����� H Q� ������GH ������UHVSHFWLYDPHQWH� $OpP�GLVVR��
DV SHVVRDV� MXUtGLFDV GHYHUmR� VHU� UHJLVWUDGDV FRPR DGPLQLVWUDGRUHV GH FDUWHLUDV GH YDORUHV PRELOLiULRV �QRV� WHUPRV�GD�
,QVWUXomR &90 Q� ���� GH �� GH PDUoR GH ������

6HQGR�DVVLP��D 6HFUHWDULD GH 3UHYLGrQFLD GR 0LQLVWpULR GD )D]HQGD GLYXOJD DEDL[R� D OLVWD H[DXVWLYD GDV LQVWLWXLo}HV TXH
DWHQGHP DV QRYDV FRQGLo}HV HVWDEHOHFLGDV SHOD 5HVROXomR &01 Q� ���������� �LQFLVR ,�GR � �� H � �� GR DUW� �� GD
5HVROXomR &01 Q� ����������� FRP DV DOWHUDo}HV GD 5HVROXomR &01 Q� ������������� FRQVLGHUDQGR LQIRUPDo}HV�
GLVSRQtYHLV� QD� SiJLQD� GD� LQWHUQHW� GR %DQFR &HQWUDO GR %UDVLO �HP� ������������ H� DXWRUL]DGDV SHOD� &90 SDUD�
DGPLQLVWUDU FDUWHLUD�GH YDORUHV PRELOLiULRV�
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